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The return of DEMONIC barbers operating in The City of London?
Have you ever attended a consultation with a ‘surgeon’, let alone allowed yourself to be operated upon by one, under the following circumstances. Been awfully (sic) close to an ‘expert in the field of medicine’, who in BIOLOGY couldn’t boast much formal education, but claimed to know everything - or so ‘he’ was convinced - in the field of CHEMISTRY? No, I didn’t think so.
The above isn’t to claim there aren’t those who have, as it were, ‘gone under the knife’ of such types. What I am arguing is that survival rates for those poor souls who have fallen into the hands of self-certified chemical experts, is so very low there ain’t many who have risen from the operating table to ‘boast’ of their healthy experience. So low in fact, one could claim one had more chance had a barber performed the operation.
Let me reflect on when barbers were IN FACT legitimate surgeons. Now, rather than take my word for historical matters, let me draw directly from the Royal College of Surgeons own historical record:
“The Company of Barber-Surgeons, established in 1540, was a trade guild & a London Livery Company that apprenticed & examined trainees within the City of London. Initially the Barbers were the senior members, but in time the surgeons became more respected & sought to establish their own identity. In 1745, the Barber-Surgeons were split by an Act of Parliament into two bodies at the request of the surgeons.”  If I may add, this operational split, came before the barbarous acts of the ‘mythical’ (?) Sweeney Todd, The Demon Barber of Fleet Street.
So there you have it. Because actual physicians in The City disdained from performing invasive procedures, the poor souls of The Square Mile found themselves coming under the barbers blade. Yes, amazing, but true. Sadly true that is, until good sense prevailed, & a division of labour was imposed to a clinical point we no longer had to suffer 'barbarous' surgery as standard.
Now, we know surgeons trained to the utmost in human biology, cannot ‘operate’ without a team. And aside from the crucial nurses they work alongside, surgeons require an anaesthetist on critical hand. Moreover, post-op, surgeons depend upon the expertise of pharmacologists to perfectly apothecarise the medication needed for as full a recovery as one could hope for.
To recap. Operations involve a surgeon who though familiar with chemistry, is far more expert in biology. And fundamental to operational success, there must be an anaesthetist & pharmacist, each though hardly ignorant in biology, is most educated and expert in human chemistry. Not only then is it crucial there is a team, but that each member does what they are most skilled & educated in. Imagine after all, roles were moved around, would YOU agree to go under the knife under such circumstances? No, me neither.
Let us shift our setting from medically sterile operating theatres, to the far from sterile & mendacious world, of capital markets.
If in medicine it is essential there are those expertly educated & skilled in biology & chemistry, assigned exclusively to their roles, so surely in capital markets with the specialist disciplines that are economics & finance?
And just as human biology & chemistry span a variety of often overlapping faculties, so too economics & finance. Overlap they may, but these are sufficiently distinct not to be SUBSTITUTABLE. To repeat, putting our health first, we would leap from an operating table if we saw an anaesthetist or pharmacist coming down at us with a scalpel. So please explain, why do we allow our wealth to be operated upon by those experts in finance not economics?
Consider a metaphorical surgical scalpel being applied in operations within the capital markets of credit, equity, property or currency. Just as with a medical operation, surely too, we should employ the healthiest possible division of labour in the monetary version, such that those with the most skilled knowledge of economics should be deemed in surgical command. For their part experts in financial engineering are crucial facilitators; in the same way as anaesthetists and pharmacists, are essential in assisting a surgeon.
During the intricate operation of portfolio rebalancing performed by an expert economist, financial engineers should focus themselves on the crucial roles of monitoring & executing ‘flows’. They should also, under the supervision & prescription of an expert in economics, formulate & administer pre- and post-op, market calming medication; as well as performing risk management, before, during and following the financially intricate procedure. Each as it were, to their own.
Some may deem the last line as the pretensions of an inconsequential economist. To these my only reply is, Pretentious quant? moi? 
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